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WALTER CARLYLE SHAW 

Chairman of the Board of Directors 
February 26, 1946 to January 10, 1962 

Walter Carlyle Shaw, co-founder of the Company in 1911, 
served as Vice President from then until 1940; 

President from 1940 to 1946; and Chairman of the Board of Directors 
from 1946 to the date of his death on January to, 1962 . 

His counsel, leadership and foresight, 
founded on solid principles and examples of 
humility, integrity, perception, service, 
and love and understanding oj his fellow man, will long remain 
an inspiration to his associates. 
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HIGHLIGHTS 
OF THE YEAR 


Sales . 

Average Sales Per Store. 

Employees’ Compensation and Other Benefits . . 

Earnings Before Federal Income Taxes. 

Net Earnings. 

Earnings Per Share. 

Dividends Per Share. 

Total Taxes . 

Taxes Per Share . 

Additions to Property and Equipment 

Working Capital. 

Current Ratio . 


1961 

$256 419 909 
$534 208 
$50 760009 
$16 301 066 
$7 951 066 
$3.80 
$2.30 
$12 666 150 
$6.05 
$6 967 879 
$39 050579 
2.95 to 1 


1960 

$245 561 634 
$561 926 
$50 423 892 
$15 310 015 
$7 344 015 
$3.46 
$2.30 
$11 984 017 
$5.65 
$5 537 561 
$41 522 083 
3.77 to 1 


Annual Meeting The Annual Meeting of Common Share¬ 
holders will be held at the registered office of the Corporation, 531 
Fifth Avenue, McKeesport, Pennsylvania, at 11:00 A.M. on Tuesday, 
April 10, 1962. 

Notice of meeting, proxy statement, proxy and return envelope 
are enclosed with this report. 

Shareholders who cannot attend the meeting are urged to 
exercise their right to vote by proxy, and to sign and return 
the enclosed proxy card. 
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G.C.Murphy Company 


/ artsfy 


MCKEESPORT, PENNSYLVANIA 


J. S. MACK 

CHAIRMAN OF THE BOARD 
PRESIDENT 


March 1, 1962 


To Our Shareholders and Co-Workers: 

We are pleased to report a profit improvement for 1961. 
Earnings per share, based on the number of shares outstand¬ 
ing at the end of the respective years 1961 and I960, increased 
to $3. 80 from $3. 46. This 9. 8% improvement was produced 
with a 4.4% sales increase, through the whole-hearted efforts 
of the entire organization, our suppliers, and transportation 
associates. 

Expansion was continued through the opening of 6 Murphy 
and 14 Morgan & Lindsey stores, and the purchase of 27 
others. Presently 32 new stores are scheduled, including our 
first in Tennessee. The normal program of modernization was 
maintained. 

Method and equipment improvement and the gradual rise 
in general economic conditions assisted in counteracting the 
effects of the Federal Minimum Wage and Hour Law. 

Merchandising turnover was improved, and the year-end 
inventory increase reflects planned stock requirements for the 
additional stores. Application of electronic data processing to 
store merchandising is proving satisfactory. 

With the continued encouragement and comments of our 
shareholders, we anticipate another year of progressive growth. 
We would appreciate your considered comments on the Annual 
Report, and have supplied a brief questionnaire with it for your 
convenience. 


Sincerely, 
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HERE IS HOW THE SALES DOLLAR WAS USED 



Sales and Earnings A new sales record of 
$256,419,909 was established, with a 4.4% increase 
over 1960. The gain for the first six months was 
$1,612,380 or 1.5%. Improved economic conditions 
contributed to the $9,245,895 or 6.6% increase for 
the second half. At the year end 480 stores were in 
operation compared with 437 a year ago. 

Earnings before federal taxes were $16,301,066 com¬ 
pared with $15,310,015 for 1960. Net earnings in¬ 
creased from $7,344,015 to $7,951,066. Earnings per 
share, on shares outstanding at each respective year 
end, were $3.80 for 1961 compared with $3.46 for 
1960, an improvement of 9.8%. 

Dividends Regular quarterly payments of 55^ 
and a year-end extra of 100 on December 1 made 
the total dividend $2.30 per share in 1961, the same 
as in 1960. 

Shareholders, from all states and several foreign 
countries, numbered 11,958 at December 31 and in¬ 
cluded 2,815 co-workers and their families. 

For meritorious achievement in the field of Man¬ 
agement-Shareholder Relationship, the Company re¬ 
ceived its seventh consecutive Annual Award from 
the United Shareholders of America. 

Cash Flow and Working Capital 

The cash flow from operations was $12,291,725 or 
$5.87 per share, with depreciation, amortization and 
deferred taxes of $4,340,659 adding to funds provided 
by net earnings. Working capital of $39,050,579 at 


the year end reflected the following changes: 


Total cash flow $12,291,725 

Purchase of treasury shares 1,297,500 

Net additions to property, equipment 

and other assets 7,596,306 

Payments on term notes payable, net 996,673 

Dividends to shareholders 4,872,750 

Total funds expended $14,763,229 

Reduction in Working Capital $ 2,471,504 


At the year end the ratio of current assets to cur¬ 
rent liabilities was 2.95 to 1 compared with 3.77 to 
1 a year earlier. 

Personnel Total personnel costs, including 
benefits, were $50,760,009. This amount compares 
with $50,423,892 for 1960 and reflects compensation 
costs on sales of $256,419,909 in 480 stores at the 
year end against $245,561,634 in 437 stores for the 
previous year. 

Store operations became subject for the first time 
on September 3, 1961 to provisions imposed by the 
Federal Minimum Wage and Hour Law. The effect 
of resultant higher basic wage costs has been con¬ 
trolled by responsive co-operation from co-workers 
and by other necessary action. 

Group life insurance, sickness and accident pay¬ 
ments and retirement benefits are provided for Com¬ 
pany employees, without cost to them. Other ben¬ 
efits include discount on purchases, holiday pay, 
Christmas bonus and liberal vacations. Hospitaliza- 
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tion and surgical insurance is available for those 
employees who wish coverage. A contributory plan 
affords major medical protection for key personnel. 

Veterans Club membership of Company employees 
with 15 or more years of service increased to 1,633 
after the initiation of 122 new members at the May 
meeting. The Retirement Plan, with assets of 
$17,089,587 book value at December 31, 1961, now 
has 6,013 members and has paid benefits to 661 em¬ 
ployees or their beneficiaries. 

Your Company encourages its people to be active, 
informed citizens of the communities in which they 
live, and strives, itself, to be a co-operative, pro¬ 
gressive business citizen in each community in which 
it operates. 

Expansion and Improvements 

Purchase of 27 stores, the opening of 20 new units 
and the closing of 4 increased the number of locations 
to 480 at the year end. 

The 27 units purchased, all in Texas, include 17 
Terry Farris stores and 1 Cobb location, converted 
later to a Murphy store, on February 1, and 9 
Bruners stores plus 1 location under construction in 
key shopping centers on December 15, 1961. The 
location under construction will open in 1962 as a 
Terry Farris store. Two of the Terry Farris units 
are now operated as Bargain World discount stores, 
1 in McAllen and the second, completely remodeled 
and converted in 1961, in San Antonio. 

Six Murphy stores were opened in shopping cen¬ 
ters in Jacksonville and Orlando, Fla.; Mt. Prospect 
Plaza in Chicago, Ill.; Shreveport, La.; Minneapolis, 
Minn.; and Lynchburg, Va. 

Morgan & Lindsey opened a total of 14 new shop¬ 
ping center units in Mobile, Ala. (2); Houma (2), 
Lafayette and New Orleans, La.; Jackson, Miss.; and 


Angleton, Dallas (2), Houston (2), Paris and Rich¬ 
ardson, Texas. 

Three downtown stores were closed—Youngstown, 
Ohio; Duquesne, Pa.; and Logan, W. Va. Closed in 
December, the Crown Point, Ind. store was the first 
destroyed by fire in 6 years. 

Sales area was added to stores in McGehee, Ark.; 
Berwyn, Ill.; Alexandria, La.; Baltimore (Eastpoint), 
Md.; Greenville, Ohio; and Mercer, where property 
was purchased, and Kittanning, Pa. Part of the store 
property in Vandergrift, Pa. was purchased. Exten¬ 
sive modernization was completed in Streator, Ill.; 
Indianapolis (Fountain Square), Ind.; Bellaire, Ohio; 
Butler and Monessen, Pa.; and Levelland, Texas. 

Work area of the General Office in McKeesport, 
Pa. was increased more than 10% by expansion into 
an additional building. The New York Style Center, 
enlarged by 100% and modernized, now supplies 
stores with additional lines of style merchandise. 

Twenty-six Murphy locations, including the first in 
Tennessee, 5 Morgan & Lindsey and 1 Terry Farris 
make a total of 32 new stores under lease, construc¬ 
tion or option at year end. 

Management Changes On January 23, 
1962, J. S. Mack, President of the Company, was 
elected also Chairman of the Board of Directors and 
Walter C. Shaw, Jr., formerly Vice President and 
Sales Manager, was elected Senior Vice President— 
Sales. The number of Directors of the Company was 
reduced to 8 from 9. 

On January 30, 1962, J. S. Mack, President of Mack 
Realty Company, was elected also Chairman of the 
Board of Directors of that company. A. Ralph Barlow, 
manager of the Construction Department of G. C. 
Murphy Company with 27 years of service, was 
elected a Director of Mack Realty Company. 



| FEDERAL TAXES 

^REINVESTED ) NET EARNINGS 
> AFTER 

| DIVIDENDS ) FEDERAL TAXES 


DISTRIBUTION 
OF EARNINGS 
FROM OPERATIONS 
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G. C. MURPHY COMPANY AND 


CONSOLIDATED BALANCE SHEET 

December 31, 1961 and 1960 


ASSETS 1961 

1960 

Cash . $ 11763 352 

$ 15 507 200 

U. S. Government securities, at cost and accrued interest 235 255 

234 756 

Merchandise inventories, at the lower of cost or market 47 055 380 

40 772 078 

Total Current Assets . 59 053 987 

56 514 034 

Property and equipment, at cost: 

Buildings 9 510 691 

Improvements to leased properties 27 343 013 

Fixtures and equipment 45 821 240 

9 453 758 

26 098 833 

41 351 542 

82 674 944 

76 904 133 

Less, allowances for depreciation and amortization 39 053 551 

36 119 460 

43 621 393 

40 784 673 

Land 1 833 884 

1 822 384 

Total Property and Equipment 45 455 277 

42 607 057 

Excess of cost of investment in certain subsidiaries over book 

value of assets acquired 6 608 904 

6 260 615 

Prepaid expenses. 1 016 210 

1219 514 

Other assets . 1 504 158 

1 020 716 

$113 638 536 

$107 621 936 


Note : Minimum annual rentals on property leases in 
ments for property taxes and insurance but excluding 
$8,250,000, the major portion of which was for premi 





































WHOLLY-OWNED SUBSIDIARIES 


LIABILITIES 

1961 

1960 

Notes payable . 

$ 1 172 158 

— 

Accounts payable . 

3 874 357 

$ 2 812 629 

Taxes withheld or collected. 

2 298 985 

2 245 215 

Accrued compensation and other expenses. 

4 941 223 

3 761 041 

Accrued taxes . 

1 499 632 

1 317 601 

Provision for federal income taxes. 

4 384 731 

3 284 393 

Installments on term notes. 

1 832 322 

1 571 072 

Total Current Liabilities . 

20 003 408 

14 991 951 

Term notes payable, less current portion: 

Bank (4 x /4-4%%), payable in annual installments to 

April 10, 1966 

Insurance company (4Vfe%), payable in annual 

installments to July 1, 1971 . 

5 714 286 

900 000 

7 142 857 

1 000 000 

Other (5%), payable in annual installments to 

February 3, 1964 

531 898 


Deferred federal income taxes. 

745 000 

524 000 

Total Liabilities 

27 894 592 

23 658 808 

SHAREHOLDERS’ EQUITY 



Common Stock, par value $1 per share: 

Authorized 3,000,000 shares 

Issued 2,129,500 shares . 

2 129 500 

2 129 500 

Capital in excess of par value. 

11 467 891 

11467 891 

Earnings retained in the business. 

73 853 803 

70 775 487 


87 451 194 

84 372 878 

Less, shares in treasury, at cost (1961—34,500; 1960—9,500) 

1 707 250 

409 750 

Total Shareholders* Equity 

85 743 944 

83 963 128 


$113 638 536 

$107 621 936 


Efect at December 31, 1961, (including estimated pay- 
‘ntals from sub-tenants) aggregated approximately 
^s under leases extending for more than ten years. 







































G. C. MURPHY COMPANY AND WHOLLY-OWNED SUBSIDIARIES 


CONSOLIDATED STATEMENT OF EARNINGS 

For the years ended December 31, 1961 and 1960 


1901 


Sales. 

Other income 


Merchandise and expenses: 

Cost of goods sold and operating 

expenses. $230 304 100 

Provision for depreciation and 

amortization. 4119 659 

Taxes, other than federal income 

taxes. 4 316 150 

Employees* retirement plans . 1 050 977 

Interest on term notes 358 262 

Other expenses . 202 390 

Earnings Before Federal 
Income Taxes . 

Provision for federal income taxes 
Net Earnings for the Year 

Earnings retained in the business, 
beginning of year. 


Cash dividends paid, $2.30 per share 

Earnings Retained in the 
Business, End of Year 


$256 419 909 
232 695 

256 652 604 


1960 


$220 725 249 

3 983 433 

4 018 017 
1 232 666 

404 409 


$245 561 634 
258 300 

245 819 934 


240 351 538 

146 145 230 509 919 

16 301 066 

15 310 015 

8 350 000 

7 966 000 

7 951 066 

7 344 015 

70 775 487 

68 307 472 

78 726 553 

75 651 487 

4 872 750 

4 876 000 

$ 73 853 803 

$ 70 775 487 


AUDITORS’ CERTIFICATE 


To the Shareholders, G. C. Murphy Company: 


We have examined the consolidated balance sheet of G. C. Murphy Company and wholly-owned 
subsidiaries as of December 31, 1961, and the related consolidated statement of earnings for the year 
then ended. Our examination was made in accordance with generally accepted auditing standards, and 
accordingly included such tests of the accounting records and such other auditing procedures as we con¬ 
sidered necessary in the circumstances. 


In our opinion, the accompanying consolidated balance sheet and consolidated statement of earn¬ 
ings present fairly the financial position of the companies at December 31, 1961, and the results of their 
operations for the year then ended, in conformity with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 


Pittsburgh, Pa., 
February 12, 1962. 




Certified Public Accountants 
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Ten-Year Record of 

SALES, EARNINGS AND DIVIDENDS 


Year 

Sales 

Earnings 

Per Share 
Common Stock 

Shares of 
Common Stock 
Outstanding 

Number 

of 

Stores 

BEFORE 

Federal 

Taxes 

AFTER 

Federal 

Taxes 

Earnings 

Dividends 

1952 

$184 065 449 

$15 329 853 

$7 267 853 

$3.21 

$2.00 

2 129 500 

295 

1953 

187 163 824 

16 896 414 

7 971 414 

3.54 

2.00 

2 129 500 

299 

1954 

182 172 687 

15 141 407 

7 418 407 

3.28 

2.00 

2129500 

298 

1955 

196 423 090 

17896170 

8 576 170 

3.98 

2.12% 

2129 500 

303 

1956 

204 828 650 

17 919 841 

8 724 841 

4.10 

2.12% 

2129500 

309 

1957 

208 226 887 

18 067 566 

8 743 566 

4.11 

2.12% 

2 129 500 

316 

1958 

208 922 270 

15399 203 

7 419 203 

3.50 

2.12% 

2 120000 

323 

1959 

238 839 445 

19538 237 

9418 237 

4.44 

2.30 

2 120 000 

418 

1960 

245 561 634 

15310 015 

7 344 015 

3.46 

2.30 

2 120 000 

437 

1961 

256 419909 

16 301 066 

7 951 066 

3.80 

2.30 

2095 000 

480 
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Electronic Data Processing 

Improves Methods and Procedures 



Electronic data equipment, operating in the McKeesport General 
Office since July 1961, processes systematic reordering of mer¬ 
chandise for stores and inventory control for warehouses. The sys¬ 
tem also processes accounts payable, social security and tax infor¬ 
mation for employees, and other accounting records. 


Punched card tabulating equipment, expanded continually since 
installation in 1929, is co-ordinated with the new electronic facil¬ 
ities. The entire operation provides an effective tool for improving 
efficiency, at reduced costs, of accounting and related procedures 
and other phases of Company operation. 


1. The Console Control Unit, in the foreground, is the main oper¬ 
ating control of the computer, directing program operation and 
permitting manual intervention at all phases. Seven Magnetic 
Tape Units, in the background, provide storage capacities for data 
which can be read out or recorded at speeds up to 2,520,000 
characters per minute. 

2. The Customer Engineer Console provides the programmer or 
engineer with a constant check of all computer operations. 

3. The key punch section converts to punched cards much of the 
information to be processed by the tabulating and electronic 
equipment. 

4. Punched card equipment in the tabulating section plays a sig¬ 
nificant part in the co-ordinated data processing system. 



5. From left to right: Report Printers with printing speed of 150 
lines per minute; the Console Control Unit; Card Punch with out¬ 
put of 250 cards or 20,000 characters per minute; and Card 
Reader which feeds data into the computer at speeds up to 40,000 
characters per minute. 
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A. Murphy store under construction in downtown Odessa, 
scheduled for 1962 opening. 

B. Morgan & Lindsey Oaks Village Shopping Center store 
in Houston. 

C. Cobb store in shopping center at Eighth and Maple in 
Odessa. 

D. Terry Farris store in downtown McAllen, headquarters 
city of this subsidiary. 

E. Bargain World in downtown San Antonio, the second 
discount store operation in Texas, with basement, first and 
second floor sales area. 

F. Bruners store in Corpus Christi, 1 of 9 acquired in 
December 1961. 


Expansion in Texas Continues 

Acquisition on December 15 of 9 Bruners stores, 6 in San 
Antonio and 3 in Corpus Christi, increased the total number 
of stores in the Lone Star State to 46 at December 31, 1961. 

An additional unit, under construction, will open in San 
Antonio’s Valley Hi Shopping Center in March 1962 as a 
Terry Farris store. 


Bruners stores are relativeiy^ew, the first opening in 1949 
and the latest 2 in 1960. These outlets, equipped with mod¬ 
em fixtures to provide maximum customer service, are “soft 
goods” department stores in key shopping center: 

In addition to the 1 Murphy store in Lubbock, formerly a 
Cobb location, subsidiary operations in Texas at tnl 
end included 15 Morgan & Lindsey oudets; 17 Terry FarrT 
stores, including a Bargain World discount outlet in each 
of McAllen and San Antonio; 4 Cobb units; and the 9 
Bruners stores referred to above. 

Six additional locations are presently under lease or con¬ 
struction in Texas to continue the Company’s expansion in 
the Southwest. Representative Texas stores of the Company 
and its subsidiaries are shown in the accompanying pictures. 

















RECORD OF PROGRESS 




Year 

Number 

of 

Stores 

Sales 

% Gain 
or Loss 
Over 
Previous 
Year 

Average 

Yearly 

Sales 
per Store 

Year 

Number 

of 

Stores 

Sales 

% Gain 
or Loss 
Over 
Previous 
Year 

Average 
Yearly 
Sales 
per Store 

1906 

3 

$ 196150 


$ 65,383 

1934 

186 

$ 28 001 013 

27.9 

$150 543 

1907 

5 

297 741 

51.7 

59 548 

1935 

189 

31 597 890 

12.8 

167 185 

1908 

6 

250 867 

-15.7 

41 811 

1936 

195 

37 995 419 

20.2 

194 848 

1909 

10 

230 453 

- 8.1 

23 045 

1937 

200 

42 522 253 

11.9 

212 611 

1910 

10 

262 514 

13.9 

26251 

1938 

201 

42 190 212 

- .8 

209 902 

1911 

12 

251 699 

- 4.1 

20 975 

1939 

202 

47 284 970 

12.1 

234 084 

1912 

18 

370 616 

47.2 

20590 

1940 

204 

53 365 581 

12.9 

261 596 

1913 

23 

473 030 

27.6 

20567 

1941 

207 

63 514 748 

19.0 

306 835 

1914 

27 

502 474 

6.2 

18 610 

1942 

207 

76 987 255 

21.2 

371 919 

1915 

30 

602 126 

19.8 

20 071 

1943 

207 

82 078 319 

6.6 

396 514 

1916 

32 

772 222 

28.2 

24132 

1944 

207 

88 936 595 

8.4 

429 645 

1917 

38 

1032 854 

33.8 

27180 

1945 

209 

95 905 410 

7.8 

458 878 

1918 

42 

1 352 519 

30.9 

32 203 

1946 

209 

110 327 508 

15.0 

527 883 

1919 

46 

1 435 420 

6.1 

31205 

1947 

209 

119 358 580 

8.2 

571094 

1920 

51 

2 051 288 

42.9 

40 221 

1948 

210 

137 564 415 

15.3 

655 069 

1921 

60 

2 231 523 

8.8 

37192 

1949 

218 

141 310518 

2.7 

648 213 

1922 

61 

2 702 951 

21.1 

44 311 

1950 

219 

150 507 468 

6.5 

687 249 

1923 

75 

3 950 876 

46.2 

52 678 

1951 

294 

168 897 669 

12.2 

574 482 

1924 

85 

5 158 501 

30.6 

60 688 

1952 

295 

184 065 449 

9.0 

623 950 

1925 

88 

6 493 897 

25.9 

73 794 

1953 

299 

187 163 824 

1.7 

625 966 

1926 

92 

8 567 022 

31.9 

93120 

1954 

298 

182 172 687 

- 2.7 

611 318 

1927 

113 

10 233 508 

19.5 

90 562 

1955 

303 

196 423 090 

7.8 

648 261 

1928 

133 

12 118 188 

18.4 

91 114 

1956 

309 

204 828 650 

4.3 

662 876 

1929 

153 

15 726 652 

29.8 

102 789 

1957 

316 

208 226 887 

1.7 

658 946 

1930 

166 

17 498 023 

11.3 

105 410 

1958 

323 

208 922 270 

.3 

646 818 

1931 

172 

19 238 362 

9.9 

111851 

1959 

418 

238 839 445 

14.3 

571 386 

1932 

176 

18 532 012 

- 3.7 

105 296 

1960 

437 

245 561 634 

2.8 

561 926 

1933 

180 

21 884 789 

18.1 

121582 

1961 

480 

256 419 909 

4.4 

534 208 
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STORE LOCATIONS 

480 Stores in 22 States and the District of Columbia 


ALABAMA (4) 

Huntsville 
♦Mobile (2) 
Tuscaloosa 

♦ARKANSAS (•) 

Camden 

Dermott 

Hope 

Lake Village 

McGehee 

Warren 

CONNECTICUT 

(4) 

Ansonia 
Naugatuck 
New Canaan 
Torrington 

DISTRICT OF 
COLUMBIA (4) 

Washington (4) 

FLORIDA (10) 

Daytona Beach 
Hialeah 
Holly Hill 
Jacksonville (2) 
Miami 
Orlando 
Pensacola 
St. Petersburg 
West Palm 
Beach 

GEORGIA (4) 

Adanta 

Moultrie 

Rome 

Tifton 

ILLINOIS (12) 

Anna 

Berwyn 

De Kalb 

Effingham 

Fairfield 

Flora 

Hoopeston 
Mt. Prospect 
Mt. Vemon 
Pontiac 
Streator 
Vandalia 

INDIANA (St) 

Alexandria 

Aurora 

Bluffton 

Brazil 

Clinton 

Columbus 

Crawfords ville 

Decatur 

Elwood 

Fort Wayne 

Frankfort 

Franklin 


INDIANA 

Goshen 
Greencasde 
Greensburg 
Hartford City 
Huntingburg 
Indianapolis (6) 
Kendall ville 
Linton 
Madison 
New Castle 
Nobles ville 
North 

Manchester 

Peru 

Plymouth 

Portland 

Princeton 

Rockville 

Salem 

Seymour 

Shelbyville 

Washington 

Winchester 


KENTUCKY (5) 

Ashland 
Louisville 
Mays ville 
Paintsville 
Pikeville 


LOUISIANA (65) 

♦Abbeville 
♦Alexandria (2) 
♦Amite 
♦Arabi 
♦Arcadia 
♦Bastrop (2) 
♦Baton Rouge (3) 
♦Bogalusa (2) 
♦Bunkie 


LOUISIANA 

♦Opelousas 
♦Pine ville 
♦Plaquemine 
♦Ray ville 
♦Ruston 
♦Shreveport 
Shreveport 
♦Sulphur 
♦Tallulah 
♦Thibodaux (2) 
♦West Monroe 
♦Westwego 
♦Winnfield 
♦Winnsboro 

MARYLAND (25) 

Annapolis 
Baltimore (11) 
Cumberland 
Dundalk 
Eastover 
Frostburg 
Glen Bumie 
Hancock 
Hillcrest 
Heights 
Hyattsville 
Rockville (3) 
Silver Spring 
Westminster 

MICHIGAN (11) 

Adrian 

Albion 

Charlotte 

Coldwater 

Hillsdale 

Marshall 

Mt. Pleasant 

Owosso 

St. Joseph 

South Haven 

Three Rivers 


♦ MISSISSIPPI 

Oxford 
Pascagoula 
Philadelphia 
Stark ville 
Vicksburg 

NEW JERSEY (3) 

Ocean City 
Washington 
Wildwood 

NEW YORK (10) 

Buffalo (2) 

Dansville 

Fredonia 

Jamestown 

Lancaster 

LeRoy 

Medina 

North 

Tonawanda 

Syracuse 

NORTH 

CAROLINA (1) 

Hickory 
OHIO (45) 

Alliance 

Bamesville 

Bellaire 

Bellefontaine 

Bowling Green 

Bryan 

Bucyrus 

Cincinnati 

Circleville 

Columbus 

Dayton (2) 

Defiance 

Delphos 

Fostoria 

Franklin 

Calion 


♦Covington 

MINNESOTA (2) 

Gallipolis (2) 

♦Crowley 

Minneapolis 

Greenville 

♦DeRidder 

St. Paul 

Hillsboro 

♦Hammond 

♦ MISSISSIPPI 

Jackson 

♦Homer 

(25) 

Lebanon 

♦Houma (3) 

Belzoni 

Logan 

♦Jennings 

Biloxi (2) 

London 

♦Jonesboro 

Brookhaven 

Marion 

♦Lafayette (4) 

Clarksdale 

Middletown 

♦Leesville 

Cleveland 

Napoleon 

♦Mansfield 

Greenville 

Piqua 

♦Many 

Grenada 

Ridgeville 

♦Metaire (3) 

Gulfport 

St. Marys 

♦Minden 

Hattiesburg 

Salem 

♦Monroe (2) 

Hazlehurst 

Sidney 

♦Morgan City 

Indianola 

Tiffin 

♦Natchitoches 

Jackson (5) 

Toledo 

♦New Iberia (2) 

Kosciusko 

Toronto 

♦New 

Laurel 

Troy 

Orleans (8) 

McComb 

Urbana 

♦Oakdale 

New Albany 

Van Wert (2) 


OHIO 

Wapakoneta 
Washington 
Court House 
Wilmington 
Youngstown (2) 

PENNSYLVANIA 

(117) 

Aliquippa 
Ambridge 
Bangor 
Bamesboro 
Beaver 
Beaver Falls 
Bedford 
Belief onte 
Bellevue 
Bethlehem (2) 
Blairsville 
Brentwood 
Brentwood 
(Whitehall) 
Brook ville 
Brownsville 
Burgettstown 
Butler 
California 
Carnegie 
Castle Shannon 
Charleroi 
Clairton 
Clarion 
Clearfield 
Connellsville 
Corry 
Derry 
Donora 
Dormont 
East Pittsburgh 
El iz abeth 
Ellwood City 
Erie (2) 

Etna 

Everett 

Farrell 

Ford City 

Franklin 

Gettysburg 

Greensburg 

Greenville 

Grove City 

Hanover 

Harrisburg 

Hoilidaysburg 

Huntingdon 

Indiana 

Irwin 

Jeannette 

Johnsonburg 

Kittanning 

Latrobe 

Lehighton 

Lemoyne 


PENNSYLVANIA 


Lewistown 

32 

Ligonier 

NEW STORES 

McConnellsburg 

PLANNED 

McDonald 

Alabama . 


McKeesport (2) 

Florida . 


McKees Rocks 

Indiana. 


Mead ville 

Louisiana . 


Mechanicsburg 

Maryland . 

Minnesota . 

. 2 

. 1 

Mercer 

Mississippi . 


Mercersburg 

New Jersey. 


Meyersdale 

New York . 


Midland 

Ohio . 

. 1 

Monessen 

Pennsylvania .. . 

. 2 

Mount Joy 

Tennessee. 

. 1 

Mt. Lebanon 

Texas . 

. 6 

Mt. Oliver 

Virginia . 

. 2 

Mount Union 

Total . 


Natrona Heights 

TEXAS 

WEST VIRGINIA 

Nazareth 

♦Beaumont (3) 

(J2) 

New Bethlehem 

^Brownsville 

Beckley 

New Casde 

^Carthage 

Buckhannon 

New Kensington 

xCorpus 

Clarksburg 

North East 

Christi (3) 

East Rainelle 

Oakmont 

♦Dallas (3) 

Elkins 

Philadelphia (3) #Del Rio 

Fairmont 

Pitcairn 

#Eagle Pass 

Hinton 

Pittsburgh (6) 

#Edinburg 

Keyser 

Punxsutawney 

#Falfurrias 

Logan 

Red Lion 

^Harlingen 

Montgomery 

Ridgway 

♦Houston (3) 

Morgantown 

Rochester 

♦Jasper 

Moundsville 

St. Marys 

^Kingsville 

Mullens 

Scranton 

♦Kirby ville 

Northfork 

Sewickley 

fLevelland 

Oak Hill 

Sharon 

fLubbock 

Parkersburg 

Shippensburg 

Lubbock 

Philippi 

State College 

8Mc Allen 

Piedmont 

Swissvale 

MMcAllen 

Point Pleasant 

Tarentum 

tOdessa (2) 

Princeton 

Titusville 

♦Paris 

Richwood 

Turtle Creek 

^Raymond ville 

Shinnston 

Uniontown 

♦Richardson 

Sisters ville 

Vandergrift 

xSan Antonio (6) 

South 

Verona 

MSan Antonio 

Charleston 

Warren 

#San Benito 

Spencer 

Washington 

♦Silsbee 

Weirton (2) 

Waynesburg 

#Sinton 

Welch 

West Newton 

^Temple 

Wellsburg 

Wilkinsburg (2) 

# Weslaco 

Weston 

Willow Grove 

VIRGINIA (•) 

Wheeling 

Wilmerding 

Alexandria (2) 

Williamson 

York 

Arlington 


TEXAS (46) 

Hampton 


#Alice 

Lynchburg 

WISCONSIN (i) 

♦Angleton 

Richmond (3) 

Milwaukee 


Note: Locations are Murphy Stores unless indicated 
* Morgan & Lindsey Stores 
8 Terry Farris Stores 
88 Bargain World 
x Bruners Stores 
t Cobb Stores 
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